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Section 1.  Name of Redevelopment Project Area and Contact Information

Refer to chart attached.
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FY 2014 .

ANNUAL TAX INCREMENT FINANCE STATE OF ILLINOIS

REPORT COMPTROLLER

JUDY BAAR TOPINKA

Name of Municipality: Glenview Reporting Fiscal Year: 2014
County: Cook Fiscal Year End: 12/ 31 /2014
Unit Code: 016/210/032
| TIF Administrator Contact Information

First Name: Donald Last Name: Owen

Address: 1225 Waukegan Road Title: Deputy Village Manager

Telephons: 847/004-4478 City: Glenview Zip: 60025
Mobile 847/514-6627 E-mall dow enview.il.us

Moblle Bestwayto __X Email Phone
Provider  Verizon contact Mobile Mail

_—

Glenview

| atest to the best of my knowledge, this report of the redevelopment project areas in: City/Village of

0{-1%-i5

is complete and acourate at the end of this reporting Fiscal year under the Tax Increment Allocation Redevelopment Act

Date

Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)*)

FiLL OUT ONE FOR EACH TiF DISTICT

Name of Redevelopment Project Area

Date Designated

Date Terminated

Waukegan Road/Golf Road TIF District

4/16/2013

*All statutory citations refer to one of two sections of the lliinois Municipal Code: the Tax Increment Allocation
Redevelopment Act [65 ILCS 5/11-74.4-3 el. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]




SECTION 2 [Sections 2 through 5§ must be completed for each redevelopment project area listed In Section 1.]
FY 2014

Name of Redevelopment Project Area: Waukegan Road/Gold Road
Primary Use of Radevelopment Projsct Area*: Comblnation/MIxed
If "Combination/Mixed" List Component Types: Retall/Resldential
Under which section of the lllincis Municipal Code was Redevelopment Project Area deslgnated? (check one):
Tax Increment Allocatlon Redevelopment Act _ x__ industrial Jobs Recovery Law
No Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d} {1} and 5/11-74.6-22 (d} {1)]

|If yes, piease enclose the amendment labeled Attachment A X

Certification of the Chief Executive Officer of the municipality that the munlicipality has complied with alt 2
of the requirements of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) {3) and 5/11-74.6

22 (d) (3)]

Please enclose the CEQ Certificatlon labeled Attachment B i X
Oplnlon of legal counsel that municipality is In compliance with the Act, [65 ILCS 5/11-74.4-5 {d) {4) and

5/11-74.6-22 {d) (4}]

Please enclose the Legal Counsel Opinion labsled Attachment C : X

Were there any activities undertaken in furtherance of the ohlectives of the redevelopment plan,
Including any project Implemented In the preceding fiscal year and a description of the activitles
undertaken? [65 {LCS 5/11-74.4-5 (d) (7) {A and B) and 5/11-74.6-22 (d} {7} (A and B}]

If yes, please enclose the Activities Statement labeled Attachment D

Were any agreements entered into by the municipality with regard to the disposition or redevelopment
of any property within the redevelopment project area or the area within the State Sales Tax Boundary?
[65 ILCS 5/11-74.4-5 {d) (7} {C) and 5/11-74.6-22 (d) (7} (C)]

If yes, please enclose the Agreement{s) labeled Attachment E X

Is there additlonal Informatlon on the use of all funds recelved under this Divislon and steps taken by the
municlpallty to achleve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) (7) (D) and
5/11-74.6-22 (d) (7) (D]

If yos, please enclose the Additional Information iabeled Attachment F X

Did the municipality's TIF advisors or consultants enter Into contracts with entities or persons that have
received or are recelving payments financed by tax increment revenues produced by the same TIF? [65
ILCS 5/11-74.4-5 {d) (7} (E) and 5/11-74.6-22 (d} (7} (E)]

If yes, please enclose the contract(s) or description of the contract(s) labsled Attachment G X

Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65
ILCS 5/11-74.4-5 (d) {7} {F) and 5/11-74.6-22. (d) (7) {F)]
If yes, please enclose the Jolnt Review Board Report labeled Attachment H X

Were any obligations Issued by municipality? [65 ILCS 5/11-74.4-5 [d) (8) {A) and
5/11-74.6-22 (d} (8) {A)]
If yes, please sncloss the Officlal Statement labeled Attachment | X

Was analysis prepared by a financial advisor or underwriter setting forth the nature and term of
obligation and projected debt service Including required reserves and debt coverage? [65 ILCS 5/11-74.4-
5 {d) {8) (B) and 5/11-74.6-22 (d) (8} (B)]

if yes, please enclose the Analysls labeled Attachment J X

Cumulatively, have deposits equal or greater than $100,000 been made Into the special tax allocation
fund? 65 ILCS 5/11-74.4-5 (d) (2) and 5/11-74.6-22 (d) (2)

if yes, please enclose Audited financial statements of the special tax allocation fund

labeled Attachment K X

Cumulatively, have deposits of incremental revenue equal to or greater than $160,000 been made into
the speclal tax allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.8-22 (d) (9)]

If yes, please enclose a certified letter statement reviewing compliance with the Act labeled
Attachment L. X

A list of all intergovernmental agreements in effect in FY 2010, to which the municipality is a part, and an
accounting of any money transferred or recelved by the municipality during that fiscal year pursuant to
those infergovernmental agreements. [B85 ILCS 5/11-74.4-5 (d) {10)]

If yas, please enclose list only of the Intergovernmental agreements labeled Attachment M X

X




Attachment A. Amendments to the Redevelopment Plan, the Redevelopment Project,
and/or Area Boundary

There were no amendments to the plan or boundaries in the reporting Fiscal Year.
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Attachment B. Certification of the Chief Executive Officer of the municipality that the
municipality has complied with all of the requirements of the Act during
the reporting fiscal year
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Waukegan Road/Golf Road TIF District

I, James R. Patterson, Jr., the Village President of the Village of Glenview, do hereby
certify that to the best of my knowledge, the Village complied with the requirements pertaining
to the lllinois Tax Increment Redevelopment Allocation Act during the fiscal year beginning
January 1, 2014 and ending December 31, 2014.

Ok - 19-19

VHJLAGE PRESIDENT / DATE

WAUKEGAN ROAD/GOLF ROAD TIF ANNUAL REPORT FOR THE VILLAGE OF GLENVIEW FISCAL
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Attachment C. Opinion of legal counsel that the municipality has complied with the Act.
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RE: Attorney Review Waukegan Road/Golf Road TIF District

To Whom It May Concern:

This will confirm that I am the Village Attorney for the Village of Glenview, Illinois. I have
reviewed all information provided to me by the Village, staff and consultants, and I find that the
Village has conformed to all applicable requirements of the Illinois Tax Increment
Redevelopment Allocation Act set forth thereunder for the fiscal year beginning January 1, 2014
and ending December 31, 2014, to the best of my knowledge and belief,

Sincerely,/( %

WAUKEGAN ROAD/GOLF ROAD TIF ANNUAL REPORT FOR THE VILLAGE OF GLENVIEW FISCAL
YEAR BEGINNING JANUARY 1, 2014 AND ENDING DECEMBER 31, 2014
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Attachment D, Statement setting forth all activities undertaken in furtherance of the
objectives of the Redevelopment Plan, including:

A Any project implemented during the reporting fiscal year; and

B. A desctiption of the redevelopment activities undertaken.

As part of the TIF redevelopment, the Village had entered into a redevelopment agreement with
Glenview — REG, LLC in order to provide for the development of an approximately 75,000 s.f.
Mariano’s grocery store and approximately 24,000 s.f. of additional retail uses on the south
portion of an approximately 20 acre site. The north portion of the site included a residential
apartment project including no more than 250 units to be developed by Focus Acquisitions LLC.
The project as proposed would include Village/TIF funding to provide for the construction of
certain regional off site improvements to adjacent roadways and related utilities, sidewalks, and
lighting, as well as related water main improvements,

In the reporting Fiscal Year, the Mariano’s grocery store opened in October, 2014, while
approximately 24,000 s.f. of ancillary retail/commercial space was essentially completed (core
and shell work) with tenant improvements and leasing scheduled for early 2015. The residential
apartments were approximately 75% constructed with occupancy planned for early 2015, The
Village funded TIF improvements were essentially completed.
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Attachment E, Description of Agreements Regarding Property Disposition or
Redevelopment

There were no new redevelopment agreements or any disposition of property undertaken by the
Village during the reporting Fiscal Year,

WAUKEGAN ROAD/GOLF ROAD TIF ANNUAL REPORT FOR THE VILLAGE OF GLENVIEW FISCAL
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Attachment F. Additional Information on Uses of Funds Related to Achieving Objectives
of the Redevelopment Plan

The Village applied bond proceeds to the payment of infrastructure costs specified in the
redevelopment agreement and expects to utilize the future TIF revenues for administrative costs,
payment of debt service costs associated with the project bond issue, and per capita tuition
charges as provided for by the TIF Act.

WAUKEGAN ROAD/GOLF ROAD TIF ANNUAL REPORT FOR THE VILLAGE OF GLENVIEW FISCAL
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Attachment G. Information Regarding Contracts with TIF Consultants

The Village entered into contracts with the following advisors or consultants related to TIF
activities in the reporting fiscal year: Kane, McKenna and Associates, Inc. and McGladrey LLP,

These advisors or consultants did not enter into contracts or receive payments from any entities
receiving any Waunkegan Road/ Golf Road TIF revenues or payments financed by Waukegan
Road/Golf Road TIF revenues.

WAUKEGAN ROAD/GOLF ROAD TIF ANNUAL REPORT FOR THE VILLAGE OF GLENVIEW FISCAL
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Attachment H, Reports Submitted by Joint Review Board.

The last JRB meeting occurred on October 30, 2014 and the minutes are attached as Exhibit A.
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Attachment I. Summary of any obligations issued by the municipality and official
statements

No new obligations were issued by the Village during the reporting Fiscal Year.

WAUKEGAN ROAD/GOLF ROAD TIF DISTRICT ANNUAL REPORT FOR THE VILLAGE OF GLENVIEW
FISCAL YEAR BEGINNING JANUARY 1, 2014 AND ENDING DECEMBER 31, 2014
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Attachment J. Financial Analysis: TIF Obligations

The Village undertook financial projections relating to the repayment of the bonds issued as part
of the project implementation and estimated that the issue could be retired within a 10 year
period based upon the forecast of TIF revenues and bond debt service, and the analysis was
included in the prior year’s report.

WAUKEGAN ROAD/GOLF ROAD TIF DISTRICT ANNUAL REPORT FOR THE VILLAGE OF GLENVIEW
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Atftachments K and L. TIF Audit

For special tax allocation funds that have experienced cumulative deposits of incremental tax
revenues or other revenues of $100,000 or more, a certified audit report reviewing compliance
with the Act performed by an independent public accountant certified and licensed by the
authority of the State of Illinois.. The audit report shall contain a letter from the independent
certified public accountant indicating compliance or noncompliance with the requirements of
subsection (q) of Section 11-74.4-3.

The audit and compliance letter are attached as Exhibit B.

WAUKEGAN ROAD/GOLF ROAD TIF DISTRICT ANNUAL REPORT FOR THE VILLAGE OF GLENVIEW
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Attachment M. Intergovernmental Agreements

Not applicable.

WAUKEGAN ROAD/GOLF ROAD TIF DISTRICT ANNUAL REPORT FOR THE VILLAGE OF GLENVIEW
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Section 3.1.  Analysis of Special Tax Allocation Fund

Refer to table attached.
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SECTION 3.1 - (66 ILCS 6/11-74.4-6 (d) (6) and 85 ILCS 6/11-74.6-22 (d) (6))

Provide an analysis of the special tax allocatlon fund.

FY 2014

TIF NAME: Waukegan Road/Golf Road

Fund Balance at Beginning of Reporting Period

Revenue/Cash Receipts Deposited in Fund During Reporting FY: Reporting Year | Cumulative* % of Total
Property Tax Increment 0 0%
State Sales Tax Increment 0%
Local Sales Tax Increment 0%
State Utility Tax Increment 0%
Local Utility Tax Increment 0%
Interest 5 6,950 7,414 0%
Land/Bullding $ale Proceeds 0%
Bond Proceeds 4,385,000 100%
Transfers from Municipal Sources 0%
Private Sources 0%
Other {Identify source ; If multiple other sources, attach

schedule) 0%

Total Amount Deposlited in Special Tax Allocation
Fund During Reporting Perlod

Cumulative Total Revenues/Cash Recelpts

Total Expenditures/Cash Disbursements (Carried forward from Section 3.2)
Distribution of Surplus

Total Expenditures/Dishursements

NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS

FUND BALANCE, END OF REPORTING PERIOD*

*must be complefed where 'Reporting Year is

populated

6,950

$

4,392,414 |

100%)

S 3,386,084

4 |

$ 3,386,084

$  (3,379,134)

$ 912,647

* if there Is & positive fund balance at the end of the reporting period, you must compiete Section 3.3

SURPLUS*{DEFICITYCarried forward from Saction 3.3)

19
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Section 3.2. Itemized List of Expenditures from Special Tax Allocation Fund

Refer to tables attached.

WAUKEGAN ROAD/GOLF ROAD TIF DISTRICT ANNUAL REPORT FOR THE VILLAGE OF GLENVIEW
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SECTION 3.2 A- (65 ILCS 5H1.74.4-5 {d) (5) and 85 ILCS §/11-74.6-22 {d) {5})

FY 2014
TIF NAKE:

(TEMIZED UST OF AlL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
{by category of permissible radevelopment cost, amaunts expended during reparting period)

FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permissible Redevelopment Cost (65 ILCS 5/11-74.4-3 {G) and 86 ILCS &/11-74.5-

10 (o)) Amounts Reporting Fiscal Year
1. Costs of studies, administration and professional services—Subsgectlone (g){1) and (o) {1) i e R i

Professional costs

2,220 |..:

2. Cost of marketing sites—Subeections {q}(1.6) and (0){1.8)

| Subsection {q}(2), {0}{2) and (o)(3)

3. Properly assembly, demolition, sfte preparation and environmental sl Improvement Costs.| -,

|4 Coste of Tehabilitation, TeconewGlon, Tepalr of remodelng of existng public OF prvate DUIAINgE | 7 ~ox .
Subsection (q}(3) and (o){4) e

§. Costs of construction of public works and improvemsniz. Subsection (9)(4) and (0)(5)

0 O R

Capltal outlay

8,272,836

6. Costs of removing contaminants regquired by environmental laws o rules (0)(6) - Industrial Jobs
Recovery TIFs ONLY
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SECTION 3.2 A

PAGE 2

and (0){12)

7. GOl of Job training and revelning, Inohiaing "wiallare 1o Work® programs Subsechion (HG), (O]

8. Financing costs. Subsection (g) (B) and (0}{8)

1

Detit service

111.028 ]

|S. Approved capital costs. Subseclion (G)(7) and (o}(9)

projects. Subsection (a){7.5) - Tax Increment Allocation Redevelopment TIFs ONLY

10. Cost of Reimbursing school disiricts for their inoreased costs caused by TIF assisied housing}

11. Relocation costs. Subsection {a}{8) and (0)(10)

12. Payments in lleu of taxes. Subsestion {9)(8) and {0)(11)

13, Cosls of Job fraining, retraining advanced vocational or career educalion provided by other]
taxing bodies. Subsection (4){10) and (0}{12)
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SECTION3.2 A
PAGE 3
14, Coele of reimbureing private developers for interest expenses Incurred on approved| .
redevelopment projacts. Subsection (q)(11)(A-E) and (0}(13)(A-E) {

15, Costs of construction of new housing units for low Income and very low-income househoids. |
Subsection (q)(11}{F) - Tax Increment Allocation Redevelopment TiFs ONLY

16. Cast of day care services and operational coste of day care centers. Subsaction (q) (11.5) - Tax{’ -
lincrement Allocation Redevelopment TIFs ONLY ;

|TOTAL ITEMIZED EXPENDITURES
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FY 2014
TIF NAME:

Section 3.28

List all vendors, including other municlpal funds, that were paid in excess of $10,000 during the current

reporting year.

There were no vendors, including other municipal funds, pald in excess of

$10,000 during the current raporting period.

Name Service Amount
Bond Fund Debt service s 111,028.00
Regency Centers LP Capital improvements 5 3,272,836.00
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Section 3.3. Special Tax Allocation Fund Balance (end of reporting period)

Refer to table attached.

WAUKEGAN ROAD/GOLF ROAD TIF DISTRICT ANNUAL REPORT FOR THE VILLAGE OF GLENVIEW
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SECTION 3.3 - (66 ILCS 5/11-74.4-5 (d} (5} 65 ILCS 11-74.8-22 (d) (6))
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Perlod
FY 2014

TIF NAME:
FUND BALANCE, END OF REPORTING PERIOD [$ 912,647 |
Amount of Original
Issuance Amount Deslgnated
1. Description of Debt Obligations
Series 2013B Taxable General Obligation Bonds 3 4,385,000 | $ 5,150,652
Total Amount Designated for Obligations [$ 4,385,000 | § 5,150,652 |

2. Description of Project Costs to he Paid

TIF ellgible cost reimbursements 443,264

Total Amount Designated for Project Gosts [ 3 443,264 |
TOTAL AMOUNT DESIGNATED [$ 5,593,916 |
SURPLUS"KDEFICIT) [ $ {4,681,269)]

* NOTE: If a surplus is calculated, the municipality may be required to repay the amount to overlapping taxing
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Section 4.0. A description of all property purchased by the municipality within the
Redevelopment Project Area including:

A. Street Address

B. Approximate size or description of property
C. Purchase Price

D. Seller of property

Refer to table attached.

WAUKEGAN ROAD/GOLF ROAD TIF DISTRICT ANNUAL REPORT FOR THE VILLAGE OF GLENVIEW
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SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]
FY 2014

TIF NAME:
Provide a description of all property purchased by the municipality during the reporiing fiscal year within the
redevelopment project araa.

X No property was acquired by the Municipality Within the Redevelopment Project Area

Property Acquired by the Municlpality Within the Redevelopment Project Area

Propetty (1)
Street address:

Approximate size or description of property:
Purchase price:
Seller of property:

Property (2):

Street address:

Approximate size or description of property.
Purchase price:

Seller of property:

Property {3):

Street address:

Approximate size or description of property.
Purchase price:

Seller of property:

Properiy (4):

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:
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Section 5.0. Review of Public and Private Investment.

Refer 10 table attached.
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SECTION 6 - 85 ILCS 5/11-74.4-5 (d) (7) {G) and 65 ILCS 5/11-74.6-22 (d) (7) (G)
PAGE 1
FY 2014
TIF NAME:
SECTION 6 PROVIDES PAGES 1-3 TO ACCOMMODATE UP TO 25 PROJECTS. PAGE 1 MUST BE INCLUDED WITH TIF
REPORT. PAGES 2-3 SHOULD BE INCLUDED ONLY IF PROJECTS ARE LISTED ON THESE PAGES

Check here If NO projects were undertaken by the Municlpality Within the Redevelopment Project Area:  ___ __

ENTER total number of projects undertaken by the Municipality Within the Redevelopment Project Area

and list them In detail below*. 2
Estimated Investmant
for Subsequent Fiscal | Total Estimated to
TOTAL: 1171798 to Date Year Complete Project
Private Investment Undertaken (See Instructions) $ 18,101,374 | § 47665408 | § 88,224,565
Public Investment Undertaken $ -1 8 4,385,000 | $ 4,385,000
Ratio of Private/Public Investment 0 20 11592

Project 1: *IF PROJECTS ARE LISTED NUMBER MUST BE ENTERED ABOVE
Retall Component

Private Investment Underiaken (Ses Instructiong) $ 8,665,244 $ 17,682,658 gg,]24,_566
Public Investment Underiaken § 4,385,000 4,385,000

<0 e

Ratio of Private/Public investment 0 B 7/8

Project 2:
Residentlal Component
Privale investment Underiaken (See Instructions) $ 9,446,130 | § 30,082,750 | § 58,600,000

Publle Investment Underlaken
Ratio of Privata/Puhli¢ Invesiment 0 0

Project 3:

Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratlo of Private/Publlc Investment 0 0

Project 4:

Private Investment Undertaken (See Instructions)

Public Investment Underlaken
Ratlo of Private/Public Invesiment 0 0

Projoct b:

Private Investment Underaken (See Instructions)

Publlc Investment Undertaken
Ratio of Private/Public Investment 0 0

Project 6:

Private Investment Underiakan (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Invesiment [\ 1]
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Optional: Information in the following sections Is not required by law, but would be helpful in evaluating the performance
of TIF In lllinois. *even though optional MUST be included as part of complete TIF report

SECTION 6

FY 2014

TiF NAME:

Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project area
Year redevelopment

project area was Reporting Fiscal Year
designated Base EAV EAV
i 2013| $ 4,967,054 | § 4,559,426 |

List ali overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus.

X The overlapping taxing districts did not receive a sumplus.

Surplus Distributeéd from redevelopment
Overlappling Taxing District project area to overlapping districts

5 -

$ -

3 -

$ -

s .

s -

3 -

S -

3 -

$ -

s -

S .

5 -

$ -

S -

SECTION 7
Provide information about job creation and retention
Descripflon and Type
Number of Jobs Number of Jobs (Temporary or
Retained Created Permanent) of Jobs Total Salaries Paid

$ -
] -
s -
S -
3 -
3 .
3 -

SECTION 8
Provide a general description of the redevelopment project arsa using only major boundarles;

I |

Optional Documents Enclosed
Legal description of redevelopment project area
Map of District
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EXHIBIT A

JRB Minutes




UNAPPROVED

VILLAGE OF GLENVIEW
JOINT REVIEW BOARD MEETING
WAUKEGAN ROAD/GOLF ROAD TAX INCREMENT FINANCING (TIF) DISTRICT
October 30, 2014 .

Glenview Police Departmenf Community Room
2500 E Lake Ave, Glenview, IL 60026

MINUTES
Deputy Village Manager Don Owen called the meeting of the Joint Review Board (JRB) to order at 4:05 PM.

1. CALL TO ORDER

Present  Don Owen, Village of Glenview
Eric Trimberger, Niles Township High School District #219
Mary Werling, Glenview School District #34

Also Present: Bob Rychlickl of Kane McKenna, Administrative Services Manager for the Village of Glenview Debl
Lubbat, Assistant to the Administrative Services Diractor for the Village of Glenview Nick Santoro

2. APPROVAL OF MINUTES FROM FEBRUARY 11, 2013

Deputy Village Manager Owen moved that the minutes from the February 11, 2013 meeting be approved, The motion
was seconded by Member Werling. The motion was passed by volce vote.

3. REVIEW OF ANNUAL TIF REPORT

Mr. Rychiickl expleined the purpose and components of the annuai TiF reporis. Mr. Rychlicki explained that the forms
are given to the Village by the llinois Comptrolier and is made up a series of certifications and economis activity. Most
costs for 2013 were rolated to professional services and no property was acquired or dispoged of by the Village.

Member Werling asked If there was & required timeline for holding the JRB meeting following the filing of the annual
report. Mr. Rychlicki stated that there are no statutory requirements for when the JRB meeting must take place except
that the report is to be filed with the State within 180 days sfter the close of the fiscal year and after filing, the
municipality will then schedule the annual meeting.

Member Trimberger asked when school districts could expect to receive revenue. Ms. Lubbat explained that because
paymente are based on new residential property tax increment and students generated, the Village doesn't anticipate
payments will be made until after the second property tax installment of the 2015 taxes paid In Flscal Year 2016.
Member Trimberger asked if the bonds are struciured to be paid off in 20 years and Ms. Lubbat explained that they
wili be paid off in 10 years with the TIF expected to be closed in 2023, Ms. Lubbat also stated the Viliage plans on
distributing surplus funds to the other taxing bodies In years when enough revenue Is generated to cover anticipated
debt sarvice payments and expenses.

4. PROJECT UPDATE

Deputy Village Manager Owen provided an update on the project which included an update on construction to dete
and anticipafed occupancy dates for the various businesses. Member Owen stated that the project is making great
progress with Mariano's opening in early October, which is thres months ahead of schedule. Also, Regency Centers
expects to deliver the core and shel space to six businesses within the next couple of weeks, and most of them will
build their Interior space and open within 3-4 months. Deputy Village Manager Owen also stated that the apartment
portion of the project Is about one month shead of schedule with the first occupancy planne for May 2015 and all
units expected to be leassd within 18 months.

Deputy Village Manager Owen gave a brief history of the TIF and the reason for its creation explaining that State
roadway improvemsnts and the installation of a project traffic light were necessary to move the project forward.

5. ADJOURNMENT

Deputy Village Manager Owen made & motion fo adjourn the meeting at 4:45 PM, seconded by Member Werling,
followad by a unanimous vote to adjourn.
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Independent Auditor's Report on Compliance

To the Honorable Village President and Board of Trustees
Village of Glenview, lllincis

Compliance

We have audited the Village of Glenview, [llinois' compliance with the provisions of subsection (q) of
Section 11-74.4-3 of the lllinois Tax Increment Redevelopment Allocation Act (lllinois Public Act 85-1142)
applicable to the Village's Waukegan Road/Golf Road Redevelopment (TIF) Project for the year ended
December 31, 2014.

Management’s Responsibility

Compliance with the requirements referred to above is the responsibility of the Village’s management.
Auditor’s Responsibility

Our responsibiiity is o express an opinion on the Village’s compliance based on our audit.

We conducted our audit of compliance in accordance with auditing standards generally accepted in the
United States of America and the standards applicable to financial audits contained in Government
Auditing Standards issued by the Comptroller General of the United States. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether noncompliance with the
compliance requirements referred to above that could have a material effect on the Village's Waukegan
Road/Golf Road Redevelopment (TIF) Project occurred. An audit includes examining, on a test basis,
evidence about the Village's compliance with those requirements and performing such other procedures
as we considered necessary in the circumstances. We believe that our audit provides a reasonable basis
for our opinion. Our audit does not provide a legal determination of the Village’s compliance with those
requirements.

QOpinion

In our opinion, the Village complied, in all material respects, with the compliance requirements referred to
above that are applicable to the Village's Waukegan Road/Golf Road Redevelopment (TIF) Project for the
year ended December 31, 2014,

This report is intended solely for the information and use of management, the Village President and Board
of Trustees, each governmental entity within the Project Area, the lllincis State Comptroller's Office and
others within the State of lllinois and is not intended to be and should not be used by anyone other than
these specified parties.

/%&Msﬁf e

Schaumburg, lllincis
June 12, 2015



Village of Glenview, lllincis

Nonmajar Spacial Revenus Funds
Combining Balance Sheet
December 31, 2014
Pofica
Fareign Depuartment Tolal
Motor Flre Special Waukegan Nonmsjor
Fuel Tax Insurance Accaunt Golf TIF Spaclal Revenue
Fund Fund Fund Fund Funds
Aseels
Cash and cash equivalents $ 1391881 § 207261 $ 32086 §$ 2322684 § 3053812
Receivablas
Net - 2,661 = - 2,661
Other 1,040 - . - 1,040
Due frem other governments 112,548 - - - 112,545
Tote! asssts 3 1!505.463 i 209!922 [ ] 32088 § 2322884 & 4070158
Liabilities and Fund Balances
Uiabliltes
Acgounts payable $ 253417 § - % - § 1270458 $ 1523575
Other payables - - - 130,679 138,578
Total! llebilities 283,117 - « 1,410,037 1,663,154
Fund balances
Rastricted 1,262,349 209,022 32,088 912,647 2,407,004
Total fund balances 1,262,349 208,022 32,085 912,647 2,407,004
Total llabilitles and
fund balances $ 1,_§05,463 $ 2% $ 32086 $ 2329684 & 4,070,158
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Village of Glanviaw, llinols

Nonmajor Special Revenua Funds

Combining Statement of Revenues, Expenditures, and Changes In Fund Balances

For the Yoar Ended Dacambaer 31, 2014

Pdlica
Forelgn Depariment Total
Motor Fire Speclal Waukegan Nonmesjor
Fusl Tax Insurance Account Golf TIF Special Revenue
Fund _Fund Fund Fund Funds
Revenues
Intergovernmental $ 1009852 & 87640 & - 8 « § 2007503
Invasiment incoma 8,653 B2z 170 6,850 14,505
Othar revenue - - 708 - 708
Total revanues 1,816,508 98,562 878 8,850 2,022 8R7
BExpenditures
Puklic safely - 134,730 - - 134,730
Davelopmant 18,855 - . 2,220 22,076
Capital ottiay 2,088,392 " 27,600 3,272,856 §395,728
Debt sarvice -
Interes! and other chamges - . - 111,028 111,028
Total expenditures 2,118,247 134,730 27,800 3,386,084 5,666,561
Net change In fund halances {204,744) (36,168) (28,621) (3,375,134) (3,643,664)
Fund balances — baginning 1,454,080 245,000 68,707 4,291,781 6,080,668
Fund balances — ending $ 1,252,348 $ 208022 § 32,086 & 912847 § 2407004
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Village of Glenview, lllinols

Waukegjan Golf TIF Fund

Schedule of Revenues, Expenditures, and Changes In Fund Balance - Budget and Actual
For the Year Ended Decembear 31, 2014

{with comparativa totals for the year ended December 21, 2013)

Original and 2014 2013
Final Budget Actual Actual
Revenues
Investmant income $ - $ 8960 § 464
Total revenues « 8,950 484
Expsndilures
Developmeant
Contrectual 220,000 2,220 £,400
Dabt service
Bond lsauance costs - - 27628
interest and other charges 124 520 111,028 -
Capltal Outlay - 3,272,838 -
Tolal expenditurea 344,620 3,386,004 37,127
Deficiency of revenues
over expenditures {344,520 (3,379,134) (36663)
Other financing sources (uses)
Procseds from bond issuance . - 4.385000
Discount on bond Issuance - - {11,639)
Tranafers out
General Fund - - (46,017)
Tolal other finanoing sources (uaes) - - 4,328,444
Net change in fund balance $ (344,52 (3,379,134) 4.2091,781
Fund balance - beginning 4,291,781 -
Fund balancs - ending $ 912847 $ 42091781
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